Introduction
The policy of reforming and privatising the telecommunications sector rapidly diffused on a global basis starting in the 1990s. While this development can be viewed from various contextual frameworks, perhaps the most informative is provided from the perspective of neo-liberalism. In this regard, the developments at the end of that decade relating to the privatisation and restructuring of the world's most prominent intergovernmental satellite organisations, namely, the International Telecommunications Satellite Organisation (INTELSAT), the International Mobile Satellite Organisation (INMARSAT) and, at a regional level, the European Telecommunication Satellite Organisation (EUTELSAT), would appear to be the natural extension of the tenets of neo-liberalism.1 In the span of a few short years, these intergovernmental satellite organisations were essentially dismantled, as they were simultaneously transformed into private corporate enterprises, owned, no longer by governments and by extension, citizens, but now, in some cases, by private equity firms. This chapter seeks to assess these developments in the broader context of evolving tenets of neo-liberalism, including its affects on the global economy, developing states, and international institutions. 
The Neo-Liberal Context
The central premise of neo-liberalism, which has also been referred to as economic globalisation or corporate globalisation, is based on unfettered free trade and free markets. In essence neo-liberalism favours marketbased mechanisms as preferred solutions to socio-economic problems, as it is "in the first instance a theory of political economic practices that proposes that human well-being can best be advanced by liberating individual entrepreneurial freedoms and skills within an institutional framework characterised by strong private property rights, free markets, and free trade."2 Indeed, neo-liberalism values market exchange as an ethic in itself as it deems the political ideals of human dignity and individual freedom to be threatened, not only by fascism and dictatorships, but also by state interventions that substitute collective judgments for those of individuals free to choose.3 Although individuals are supposedly free to choose, they are not supposed to choose to construct strong collective institutions, such as trade unions, or create political parties or instruments with the goal of state intervention in the market.4 A primary tenet of neo-liberalism is the assumption that individual freedoms are best assured by freedom of the market, derogating the concept of freedom into a mere advocacy of free enterprise.5 This emphasis on market freedom serves as the principal feature distinguishing neo-liberalism from embedded liberalism, wherein market processes are entrenched in a larger context of social and political constraints as well as an accompanying regulatory environment that assists in meeting social needs. Amin argues that 'market' and 'capitalism' are two distinct concepts in that the 'market,' which, by its nature, refers to competition, is not the same as 'capitalism,' whose content is defined precisely by the limits to competition that monopolistic (or oligopolistic) private property entails, and that the existing confusion between the terms 'market economy' and 'capitalist economy' is at the root of a dangerous weakening of criticism of present neo-liberal policies.6 Amin contends that capitalism does not function via
